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Name
Nippon Unipac Holding

Headquarters
Shin-Yuraku-cho building 
1-12-1 Yurakucho 
Chiyoda-ku, Tokyo 100-0006, Japan
Phone: +81-(0)3-3218-9300
Fax: +81-(0)3-3216-5330

Date of Establishment
March 30, 2001

Paid-in Capital
¥55,730 million

Number of Employees
6 

Total Number of Stocks Authorized to Be Issued
3,000,000

Total Number of Outstanding Stocks Issued
1,105,235.63

Number of Shareholders
63,860

Securities Traded
Tokyo Stock Exchange, Osaka Securities Exchange and Nagoya Stock Exchange 

Independent Accountant
Shin Nihon & Co.

Major Shareholders
Number of Shares 

Major Shareholders (10 Largest) Held (Shares) Voting Stake (%)

The Master Trust Bank of Japan, Ltd. (Trust Account) 61,672.00 5.7

Mizuho Corporate Bank, Ltd. 52,914.64 4.9

Japan Trustee Services Bank, Ltd. (Trust Account) 39,650.00 3.7

Sumitomo Mitsui Banking Corporation 36,850.46 3.4

Nippon Life Insurance Company 34,956.03 3.2

Mitsui Mutual Life Insurance Company 22,589.00 2.1

Mizuho Bank, Ltd. 21,467.31 2.0

The Chuo Mitsui Trust and Banking Company, Limited 20,242.09 1.9

Daio Paper Corporation 20,227.34 1.9

Mizuho Trust & Banking Co., Ltd. 19,210.00 1.8

Note: With the merger on March 12, 2003, Mizuho Asset Trust & Banking Co., Ltd. changed its name
to Mizuho Trust & Banking Co., Ltd.

Percentage of Shares Held Percentage of Shares Held 
by Shareholder Type by Size of Holdings

Stock Price Movement and Trading Volume
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Corporate Data Stock Information
(As of April 1, 2003) (As of March 31, 2003)

Financial institutions 

Foreign investors

Individuals and 
others

Other domestic 
corporations

Treasury stocks    1.27%
Government 
and municipalities    
0.03% Securities companies    1.03%

12.51%

19.99%

53.35%

11.82%

Less than 1 share    0.48%
1 share and above    5.75%

5 shares and above    2.10%
10 shares and above    2.81%
50 shares and above    1.20%
100 shares and above   4.79%
500 shares and above   4.26% 

1,000 shares and above   20.85%
5,000 shares and above   56.49%

Treasury stocks    1.27% 
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Thousands of U.S. dollars
Millions of yen, (Note 1),

except where noted except where noted

2003 2002 2003

For the year:
Net Sales .................................................................................................................................... ¥1,165,450 ¥1,211,422 $   9,712,083

Pulp and Paper Division................................................................................................... 897,349 945,922 7,477,908
Paper-Related Division...................................................................................................... 98,194 97,963 818,283
Housing and Construction Materials Division ......................................................... 94,004 92,488 783,367
Other Division ...................................................................................................................... 75,903 75,046 632,525

Gross profit ................................................................................................................................ 272,543 291,561 2,271,192
Operating income ................................................................................................................... 50,450 42,422 420,417

Pulp and Paper Division................................................................................................... 39,939 34,870 332,825
Paper-Related Division...................................................................................................... 4,896 2,601 40,800
Housing and Construction Materials Division ......................................................... 948 518 7,900
Other Division ...................................................................................................................... 4,666 4,431 38,883

Ordinary income...................................................................................................................... 39,671 28,563 330,592
Income before income taxes and minority interests ................................................. 8,055 3,781 67,125
Net income (loss)................................................................................................................... 4,880 (636) 40,667

At year-end:
Total assets................................................................................................................................ ¥1,630,126 ¥1,721,745 $ 13,584,383
Property, plant and equipment, net ................................................................................. 924,597 941,428 7,704,975
Total investments and other assets.................................................................................. 250,083 262,618 2,084,025
Total shareholders’ equity .................................................................................................... 408,202 407,369 3,401,683
Interest-bearing debt.............................................................................................................. 851,311 903,336 7,094,258
Debt/equity (D/E) ratio (times)........................................................................................ 2.00 2.13
Ordinary margin on sales (%)............................................................................................ 3.40 2.36
Return on equity (ROE) (%) .............................................................................................. 1.20 (0.16)
Return on invested capital (ROIC) (%) .......................................................................... 4.20 3.37
Number of employees (persons)..................................................................................... 15,662 17,153

Notes: 1. U.S. dollar amounts here and elsewhere in this annual report are translated, for convenience only, at the rate of ¥120=US$1. 

2. The fiscal year ended March 31, 2003 (fiscal 2003) indicates the period between April 1, 2002 and March 31, 2003. The fiscal year ended March 31,
2002 (fiscal 2002) indicates the period between March 30, 2001 and March 31, 2002 and is divided into the first term and the second term, which
denote the first accounting period and the second accounting period, respectively. 

3. Intangible assets and deferred charges were included in total investments and other assets.

Mathematical Formulas Used to Derive Performance Indicators
Debt/equity ratio = (Interest-bearing debt – Cash and deposits)/Total shareholders’ equity
Ordinary margin on sales = Ordinary income/Net sales
Return on equity = Net income/Total shareholders’ equity
Return on invested capital = (Ordinary income + Interest expense)/(Interest-bearing debt + Total shareholders’ equity)

Consolidated Financial Highlights
Nippon Unipac Holding and Consolidated Subsidiaries
Years ended March 31 (Note 2)

Disclaimer Regarding Forward-Looking Statements
Statements contained in this annual report regarding current plans,
outlook, strategies, expected results, future performance, and the
beliefs and future activities of Nippon Unipac Holding, other than those
of historical fact, are forward-looking statements or forecasts based on
management’s assumptions in light of currently available information.
The Company’s actual future performance and results may be affected
by changes in a number of factors and thus may differ materially from
those described herein. Accordingly, one should refrain from making
any investment decision based solely on the statements and forecasts
contained in this annual report.  

Code No. 
3893

Fiscal Year-End
March 31 (The date shareholders who shall receive dividends are decided)

Ordinary General Meeting of Shareholders
Within three months from the day following the fiscal year-end

Reference Dates
March 31 for matters relating to the Ordinary General Meeting of Shareholders.
Reference dates for other matters, if necessary, shall be determined individually and announced in
advance.

Newspaper Where Public Notice Shall Be Made
Nihon Keizai Shimbun

Transfer Agent
The Chuo Mitsui Trust and Banking Company, Limited
3-33-1, Shiba, Minato-ku, Tokyo, Japan

Administrative Office of Transfer Agent (Mailing Address and Telephone
Number for Inquiries)
Stock Transfer Agency Department
The Chuo Mitsui Trust and Banking Company, Limited
2-8-4, Izumi, Suginami-ku, Tokyo 168-0063, Japan
Phone: +81-(0)3-3323-7111

* Please refer to the Transfer Agent at the following telephone number or website for the forms
required for change of shareholder’s address, purchase of broken lot shares, transfer of shares and
designation of bank account to which dividend is to be remitted.

Toll-free : 0120-87-2031
URL : http://www.chuomitsui.co.jp/person/p_06.html
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Move Up to ¥100 billion in ordinary in
come in fisca

l 2006

Investor Relations Office

Shin-Yurakucho building 
1-12-1, Yurakucho, 
Chiyoda-ku, Tokyo 100-0006, Japan
Phone: +81-(0)3-3218-9347
Fax: +81-(0)3-3216-5662
URL: www.nipponunipac.com
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